HNR: Explanation for difference of 10% in financial statement Q.II/ 2018 year on year
On 23 Jul 2018, Hanoi Liquor Joint Stock Company explained the difference of 10% in financial statement Q.II/ 2018 year on year as follows:
- Profit after tax in financial statement Q.II/ 2018 of Hanoi Liquor Joint Stock Company (HALICO) was -21.34 billion dongs, an increase of 10.12% and equivalent to 2.4 billion dongs year on year. Main reasons were as follows:
+ The sales surged year on year, which caused the gross profit to rise by 4.356 billion dongs 

+ The financial income from deposits in 2018 declined by 864.67 million dongs year on year because in 2018, the deposit fell in order to pay taxes of 62 billion dongs and supplement the business capital due to present loss of the Company

+ The sales expense in Q.II/ 2018 decreased by 2.035 billion dongs because in Q.II/ 2018, the Company controlled better the sales expense and from 2018, the Company has supplemented key personnel (new Deputy Director of Sales)

+ The General and administrative expense in Q.II/ 2018 surged by 2.9 billion dongs year on year: because in Q.II/ 2018, the Company executed Board resolution on restructuring the Company, cut down the staff, which caused a payment of 5.4 billion dongs for unemployment allowance in accordance with the Labor Law
+ Other increase/ decrease: 226.3 million dongs  
